
 

SkyPower Receives Innovative Financial Backing  

from Deutsche Bank 

$67 Million Credit Facility established to finance large-scale solar investments in Ontario FIT 

program  

TORONTO, Oct. 5, 2011 /CNW/ - SkyPower announced today that a leading international bank 

is increasing its support of solar power in Ontario. Deutsche Bank has agreed to provide 

SkyPower, the country's leading solar developer, with a $67 million revolving credit facility, to 

support the ongoing development of SkyPower's portfolio of utility-scale solar projects in 

Ontario. The credit facility demonstrates Deutsche Bank and SkyPower's beliefs that there will 

continue to be an expansion of solar and renewable power in Ontario.  

"This agreement with Deutsche Bank gives us further flexibility to expand our presence in the 

Ontario Feed-in Tariff market. This will mean the creation of thousands of new solar jobs in the 

areas of manufacturing, engineering, construction and environmental sciences," says Kerry 

Adler, President and Chief Executive Officer of SkyPower.  

"Ontario is a great place to invest and we are thankful for innovative legislation like the Green 

Energy Act and FIT program, because it has made Ontario the most attractive market for 

renewable energy in the world."  

The facility is a letter credit facility innovatively structured to leverage the unique benefits of 

Ontario's green energy program. Last year, Deutsche Bank and SkyPower signed a major $110 

million solar energy financing deal that supported the completion of three utility-scale solar 

projects in Ontario, Canada, with a nameplate capacity of 30 MW.  

About SkyPower Limited  

SkyPower Limited is Canada's largest owner and developer of solar energy projects. As the 

company behind First Light I, Canada's first utility-scale, fully operating solar park, SkyPower 

also has one of the most impressive pipelines of solar projects in North America. With 250 MW 

of awarded power purchase contracts, 40 MW of installed operating capacity, 30 MW of projects 

actively under construction and over 1.5 GW at advanced stages of development across North 

America, SkyPower prospects, develops, finances, owns and operates solar energy projects from 

the initial discovery stages through to commercial operation. SkyPower is helping many 

jurisdictions around the world meet their increasing need for cleaner, non-emitting renewable 

energy solutions.  

 

For more information about SkyPower, please visit www.skypower.com.  
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